“ Een hedge fund van scratch tot scratch “

Dr. Ir. Jan De Spiegeleer
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Het verhaal van Erasmus Capital
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Home
| Belgische top KBC FP richt hefboomfonds op
Markten Live
Netto
18 september 2004 01:00
Sabato
(tijd) - De Belgische top van de optiespecialist KBC Financial Products (KBC FP) stapt op. Karl Ottevaere, ex-
directievoorzitter van KBC FP Brussel, en gedelegeerd bestuurder Jan De Spiegeleer beginnen binnenkort een eigen
hefboomfonds. Ottevaere stond in 1993 mee aan de wieg van het toenmalige KB-Petercam Derivates, de Belgische pionier in
onder meer klikfondsen.
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Het verhaal van Erasmus Capital

Institutional -~ The 201 4

v= | [, Fund of Fund:s
a p a Largest multimanager hedge fun

Home News & Analysis Investors Managers & Funds Research & Rankings Opinion & Comment [Archive

You are here: Home > Archive > Alternative Investment News > 09 May 2005 > Ex-KBC Execs Seek Hires |

@ PRINT ARTICLE & SHARE

Ex-KBC Execs Seek Hires For Start-Up

May 06, 2005

Erasmus Capital, the Brussels-based start-up firm founded by Karl Ottevaere and Jan De Spiegeleer,
ex-managing directors at KBC Financial Products, plans to make a trio of hires in the next three to
six months.

Erasmus Capital, the Brussels-based start-up firm founded by Karl Ottevaere and Jan De Spiegeleer, ex-
managing directors at KBC Financial Products, plans to make a trio of hires in the next three to six months.
These will be a portfolio manager/trader, a quantitative research analyst...
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Het verhaal van Erasmus Capital
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m 1983 — 1994 : Belgisch Leger
= 1994 — 2004 : KBC Financial Products
m April 2004 : Oprichting van Erasmus Capital NV
m Mei 2005 : Lancering EQM
— Statistical Arbitrage
— Assets : 21 M EUR
= Juni 2006 : Stopzetten van EQM
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Het verhaal van Erasmus Capital
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Het verhaal van Erasmus Capital

Hedgestock festival : Mei 2006
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Een hedge fund van scratch to scratch

De strategie
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Strategy : Moving Target
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Een hedge fund van scratch to scratch
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‘000 Hedge Fund Consultants | Hedge Fund Set up | Hedge Fund Hotel
< 8l B O 2|+ 6 www.hedgefundhotel.co.uk ¢ | ©
[0 &5 GoToMyPC Press This > Hybrids Press This >...as Le Pivert KUL

1 Hedge Fund Consultants | Hedge Fund Set up | Hedge Fund Hotel J New York magazine hedge fund bathtub - Google Search J + J 1

W Follow @HFHLondon ] Follow
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// I IFI I L) RequEsT A caLL BACK 4 Select Language| v ' ®
Towards Alpha team1@hedgefundhotel.co.uk Live Chat

Hedge Fund Hotel

ABOUT US SERVICES ~ PRODUCTS ~

HEDGE FUND SETUP MALTA FUNDS CONTACT US

Leaders in working with start-up fund managers
No 1 in the world for working with small seed funds

— N =+ 3T T

LATEST NEWS )g managers the chance to start a fund in September 2014 - Apply now. Thomson Reuters offer the Eikon trading screen desktop and mobile solutic
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LEGAL AND COMPLIANCE ADVISORY COUNTERPAR
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Tijdslijn

can take a life time

Idee
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Een hedge fund van scratch to scratch

start-up
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Tijdslijn

$ »
Start-up I
I

m Third parties

— Prime broker

— Custodian

— Auditor

— Kantoorruimte

m Technologische

— Portfolio management systeem

Idee Oprichting
Manager/ Advisory = Personeel
— CRO
— Compliance officer
— COO
— CTO
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Zoeken van een partner / seed-investor

Alumni & Friends
Actuariaat Leuven

N
@

Lehman

Brothers eLe
JP High
Morgan Bridge
KBC Aim
Goldman Global
Sachs Alpha
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Organisatie wordt snel complex (en duur !) 2

Irish Stock

Petercam
Exchange Prospectus
PMI
Listing Agent
_ Erasmus
Auditor (E&Y) Capital
. Prime Broker
Custodian Boldria
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Organisatie wordt snel complex (en duur!)

Irish Stock

Exchange Prospectus

or
3
€

Listing Agent i

Prime Broker
(Goldman)
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Idee Oprichting Lancering
Manager/ Advisory | 5 ; Fonds
Oprichtingskosten |
v v
Portfolio Systeem
Bloomberg / Reuters
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A
Start Kapitaal
Idee Oprichting Lancering
Manager/ Advisory | 5 ; Fonds
Oprichtingskosten |
vy
Portfolio Systeem
Bloomberg / Reuters
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Tijdslijn

Manager/ Advisory

n
Start Kapitaal
Idee Oprichting | Lancering
' 5 ! Fonds

| Vergoeding :
2/20 of 1/10 ?

v v
Portfolio Systeem

Oprichtingskosten

Bloomberg / Reuters
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Een hedge fund van scratch to scratch

Barriers to Entry...
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Barriers to entry : verandering sinds 2008
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m Focus op operationele aspecten =» Meer Personeel [gemiddeld heeft een klein hedge fund

11.2 teamleden]
— Trading Research : 5
— Investment Support : 2.7
— Technology en Operations : 2.8
— Business Management : 0.7
m Meer oversight van regulators
» AIFMD
» EMIR
» CFTC
» FATCA
> enz...

m Toegenomen invloed van consultants
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Barriers to entry : toegenomen kosten

Jaarlijkse Uitgaven = $14bn
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<$250 m  [$250m, $1bn] [$1bn.$5bn]  >$5bn
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Barriers to entry : toegenomen kosten ¥

Jaarlijkse kost in bps

250

100% van de management fee
200 e wordt opgeslorpt door kosten

150 +—

100 +—

50

<$250 m [$250m, $1bn] [$1bn,$5bn]  >$5bn
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Vragen ?

H
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